




September 29, 2025 

Supplemental Disclosures Pursuant to Regula:on BI 

White Mountain Capital is a broker-dealer that offers equi:es, fixed income (municipal and corporate), preferreds, 
op:ons, mutual funds and select private placements and variable annui:es.  We do not offer all types of securi:es; for 
example, we do not offer crypto or futures, which could be desirable products under certain circumstances.  We will not 
consider products that we cannot offer when making recommenda:ons to you. 

As an introducing broker-dealer, we rely on agreements with several en::es to source securi:es that do not trade on 
exchanges.  For example, we have selling arrangements with dozens of mutual funds, a subset of all such products.  Our 
recommenda:ons will be based upon our reasonable belief of which product best serves your interest, from available 
securi:es. 

We have contracted the services of other broker-dealers for rou:ng and execu:on of orders.  While these broker-dealers 
are required to comply with SEC and FINRA regula:ons pertaining to best execu:on, they may have cost-sharing or 
rebate agreements with other member firms to which they direct our order flow.  White Mountain Capital does not have 
any cost-sharing or rebate arrangements with other broker-dealers. 

Our clearing firm charges you fees for certain services, such as an annual custodial fee for IRAs, an inac:vity fee for 
accounts with no transac:ons, fees for deposi:ng physical stock cer:ficates or checking privileges.  A complete list of 
fees that can be charged are found in our Fee Schedule. 

Members of White Mountain Capital’s ownership and management also manage porXolios for an affiliated hedge fund 
and unaffiliated and affiliated ins:tu:onal accounts.  Poten:al conflicts include:   

• Funds will o[en hold or trade the same securi:es as those that are recommended to you.   

• Depending on the par:cular circumstances, either fund may sell the same security your broker recommends you 
purchase.   

• White Mountain Capital may purchase (or sell) a block of the same security to allocate to the affiliated fund and 
individual customers.  The unaffiliated and affiliated ins:tu:onal clients may purchase (or sell) the same security 
as White Mountain Capital customers purchase (or sell) on the same day with no guarantee of receiving the 
same execu:on. 

White Mountain Capital has procedures to ensure that alloca:ons are made to client accounts in a manner that does not 
favor the affiliated fund.  There are also procedures that mi:gate the poten:al for crossing securi:es between the funds 
and client accounts.  There are supervisory procedures to detect and mi:gate poten:al conflicts arising from securi:es 
trading in the unaffiliated and affiliated ins:tu:onal accounts. 

White Mountain Capital staff hold their own brokerage accounts at the firm.  There are procedures to iden:fy and 
mi:gate poten:al instances of brokers “trading ahead” or giving priority to their own accounts over those of their 
customers. 

As stated in our Customer Rela:onship Summary, your broker and the firm makes money whenever you conduct a 
transac:on.  Therefore, there is an incen:ve for brokers to recommend transac:ons.  We have procedures and 
supervisory review processes designed to prevent, iden:fy and mi:gate possible instances of excessive trading. 

When we provide investment advice to you regarding your re:rement plan account or individual re:rement account, we 
are fiduciaries within the meaning of Title I of the Employee Re:rement Income Security Act and/or the Internal Revenue 
Code, as applicable, which are laws governing re:rement accounts.  The way we make money creates some conflicts 
with your interests, so we operate under a special rule that requires us to act in your best interest and not put our 
interest ahead of yours, charge no more than reasonable compensa:on and comply with federal securi:es laws 
regarding “best execu:on” and make no misleading statements about investment transac:ons and relevant ma`ers.


